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DCA Awards $54.4 Million to 23 Neighborhood Stabilization Program Projects Statewide

 NSP Flexible Pool Applications Due Late March -- Announcements Forthcoming

Atlanta, GA - Georgia Department of Community Affairs (DCA) Commissioner Mike Beatty announced today the award of $54.4 million for 23 Neighborhood Stabilization Program (NSP)-funded projects throughout Georgia.    
A complete list of projects awarded funds is available at the end of this release.
In January 2009, the U. S. Office of Housing & Urban Development (HUD) approved DCA’s Action Plan to distribute nearly $77.1 million for projects that met NSP guidelines.  Local governments, public and private partners and other entities submitted project applications in mid-January 2009.  Last week, DCA received its $77.1 million NSP federal allocation.

The projects announced today will be funded through the NSP Direct Allocation pool.  Additional award announcements for the NSP Flexible Pool are forthcoming.  Flexible Pool project applications are due March 27, 2009.  

NSP to Help Communities Reset the Bar – Prepare For Investment, Reinvestment

“The Neighborhood Stabilization Program offers a well-timed funding source for communities addressing foreclosed and abandoned residential properties by eliminating blight and creating an environment for future investment,” said Commissioner Mike Beatty.  “We applaud the collaborative efforts between private and public partners and numerous communities to submit comprehensive, community revitalization projects for consideration.  When completed, these projects will have a definite positive and stabilizing impact in communities statewide.”

Added DCA Assistant Commissioner Brian Williamson: “Our nation and state have become familiar with the challenges associated with uncertain economic times.  The projects selected for funding offer the type of locally-driven, results-oriented and collaborative efforts that provide a solid foundation for investment and reinvestment.”  

NSP Encouraged Quick, Decision Action & Collaboration

HUD’s Neighborhood Stabilization Program was created under the Housing and Economic Recovery Act of 2008 and will provide nearly $4 billion to states and certain local communities experiencing particularly high foreclosure problems and risk of property abandonment.  The program permits states and local governments to purchase foreclosed homes at a discount and to rehabilitate or redevelop them in order to respond to rising foreclosures and falling home values.  

State and local governments can use their neighborhood stabilization grants to acquire foreclosed upon residential property; to demolish or rehabilitate abandoned properties; and/or to offer down-payment and closing cost assistance to low- moderate- and middle-income homebuyers (household incomes not to exceed 120 percent of area median income). In addition, these grantees can create "land banks" to assemble, temporarily manage, and dispose of foreclosed upon residential property for the purpose of stabilizing neighborhoods and encouraging re-use or redevelopment of urban property.

The NSP also seeks to prevent future foreclosures by requiring housing counseling for families receiving homebuyer assistance. In addition, future homebuyers will be protected by requiring grantees to ensure that new homebuyers under this program obtain a mortgage loan from a lender who agrees to comply with sound lending practices.

In January 2009, the U. S. Department of Housing & Urban Development (HUD) approved DCA’s Action Plan to distribute nearly $77.1 million in NSP funds through Direct Allocation and Flexible Pools.  

Approximately $54.4 million in Direct Allocation Pool Funds was allocated for award to communities with projects that meet a minimum $500,000 funding threshold. DCA’s plan recommended the award of $19.5 million, or the balance of the NSP funds, under a Flexible Pool format.  Flexible Pool funds will be awarded to communities with projects that meet a minimum $100,000 funding threshold.  

In addition, Flexible Pool funds may be used for projects that meet “modified” federal government program guidelines for Downpayment Assistance, HUD’s Permanent Supportive Housing and the IRS Low Income Housing Tax Credit programs.  Modified guidelines have been incorporated to ensure compliance with NSP regulations.  Flexible pool project applications are due to DCA by March 27, 2009.  Additional information regarding the Flexible Pool funds is available at www.dca.ga.gov/communities/CDBG/programs/nsp_flex_pool.asp .

Nearly Two Dozen Innovative, Collaborative Projects Selected Statewide

The 23 NSP projects selected are summarized below.  For additional information regarding the NSP, please visit www.dca.ga.gov/communities/CDBG/programs/nsp.asp.  


	Recipient
	NSP Award Amount

	City of Albany-Dougherty County
	$801,214

	City of Atlanta
	$3,988,317

	Augusta-Richmond County
	$23,039

	City of Carrollton, City of /Carroll County
	$2,622,059

	Cherokee County
	$3,210,980

	Cobb County
	$1,693,221

	Coosa Valley RDC Regional Application* - Coosa Valley RDC Regional application includes the following counties: Bartow, Catoosa, Chattooga, Dade, Floyd, Gordon, Haralson, Paulding, Polk, Walker)
	$6,526,830

	Covington, City of
	$428,070

	Douglas County
	$3,809,526

	Fayette County
	$1,178,544

	Fitzgerald, City of Regional Application* - Fitzgerald Regional Application includes the following counties: Ben Hill; McIntosh (Darien); Camden; Glynn (Brunswick)
	$635,201

	Fulton County/ Roswell, City of
	$3,025,000

	Garden City, City of/Chatham County
	$926,308

	Griffin, City of/Spalding County
	$1,475,702

	Gwinnett County
	$3,004,227

	Hall County
	$2,263,680

	Henry County
	$6,251,265

	Macon, City of/Bibb County
	$4,151,543

	Newnan, City of/Coweta County
	$2,124,021

	Newton County
	$1,742,760

	Rockdale County
	$2,700,020

	Warner Robins, City of/Houston County
	$622,359

	Whitfield County Regional application* - Whitfield County Regional Application includes the following counties: Whitfield, Murray, Fannin, Gilmer, Pickens ***
	$1,236,472

	Total
	$54,440,358

	
	
	
	


The Georgia Department of Community Affairs (DCA) was created in 1977 to serve as an advocate for local governments.  As outlined in its mission statement, DCA seeks opportunities that support "partnering with communities to help create a climate of success for Georgia's families and businesses.”  DCA operates a host of state and federal grant programs; serves as the state's lead agency in housing finance and community development; promulgates building codes to be adopted by local governments; provides comprehensive planning, technical and research assistance to local governments; and serves as the lead agency for the state's solid waste reduction efforts.  For more information, please visit the DCA website at www.dca.ga.gov.
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