2005 DCA Qualified Allocation Plan General Questions and Answers
Posting #4
1. The Relocation and Displacement Manual states that we must submit a current rent roll in parenthesis it says (90 day period), does this mean that we have to submit a rent roll that is within 90 days of application submission or do we have to submit a rent roll   for the past 3 months?
Response:  The most current rent roll for the past three months (Feb, March and April) should be submitted with the Application.
 

2.  It is my understanding that the upcoming May 4 application deadline will require documentation from HUD confirming receipt of our Pre-application and it is being considered for funding along with documentation showing the amount of government financial assistance the HUD 221(d)(4) provides. Please confirm that HUD's Invitation to file a Firm Commitment application is not due until July 28, the firm financial assistance deadline.
Response: In order to satisfy Threshold Criteria Number 16 (as it pertains to HUD 221(d)(4)), at Application, DCA requires a preliminary commitment from a HUD approved Lender authorized to provide financing under the HUD Section 221(d)(4) program and a Letter from HUD stating that a preapplication for mortgage insurance for the subject property has been received by HUD from the Lender and is under serious consideration. The preliminary commitment must include the specific information set forth in that Criteria 16. By July 28, DCA must receive the HUD Invitation to Submit for the project.  In order to claim points under Government Financial Assistance, the Director of the Office of Multifamily Housing must provide documentation in DCA’s approved form that reflects the basis and methodology for the annual amount of the operating cost reduction or development cost reduction.
