CERTIFICATION LETTER OF LIMITED PARTNERS' EQUITY 

[to be submitted under Investor's letterhead within 75 days of credit Carryover Allocation]

[Date]

State of Georgia 

Department of Community Affairs

60 Executive Park South, N.E.

Atlanta, Georgia 30329

Attn:
Office of Affordable Housing

The undersigned (hereinafter "Investor") hereby makes the following representations to the Department of Community Affairs (hereinafter "DCA") to induce DCA to award tax credits and/or HOME loan funds to [Name of Applicant] (hereinafter "Applicant") for [acquisition] [and] [rehabilitation] of the Development located at or to be located at [address of Development] known as or to be known as [name of Development], and consisting of or to consist of approximately [number of units] affordable housing units (hereinafter "Development"):

1.
The Investor has executed a binding Limited Partners' Equity Commitment (hereinafter) "Equity Commitment" with Applicant for the [construction] [and] [permanent] financing of the Development.  A copy of the Equity Commitment is attached hereto and incorporated herein by reference.  The attached Equity Agreement is valid through [expiration date of the Equity Commitment document].

2.
All conditions precedent to the issuance of the Equity Commitment, with the exception of allocation of tax credits, have been met by Applicant and are deemed satisfied by the Investor. Investor acknowledges that unacceptable conditions to the Equity Commitment include, but are not limited to, payment of fees and or deposits, and confirmation of the development's feasibility. 

3.
The Applicant has reviewed and accepted the terms and conditions of the Equity Commitment.

4.
Investor certifies that the Equity Commitment contains no conditions, which are not customary and reasonable for equity commitments of this nature and amount, and or which are not reasonably expected by the Investor to be satisfied at the time of execution of the Limited Partnership Agreement.

5.
The Investor reasonably expects to enter into the Limited Partnership Agreement referenced in the attached Equity Commitment by [date of the execution of the Limited Partnership Agreement].
6.
The undersigned is a duly authorized officer of the Investor who has direct and personal knowledge of the facts contained in the Equity Commitment attached hereto, and who is authorized to execute said document on behalf of the Investor.

7.
The attached Equity Commitment includes at minimum: all terms and conditions of the Equity Commitment including physical description of the development, amount of net equity contributed to the development, conditions of payment of equity, equity pay-in schedule, cash flow distribution, disclosure of all guaranties and an authorized signature of the equity investor.

I hereby certify that the foregoing is an accurate summary of the Investor's representations concerning the attached Equity Commitment.

[Select One Format for Signature from page 2 or 3 and Delete the Other]

[Use this format if Investor is either a Corporation or a Limited Partnership with a corporate General Partner.] 


[Name of Investor]


By: 







    Name: 






Title: 





[Specify sole or managing general partner, if applicable]


 Attest : 






   Name: 






Title: 






[Should be an officer of Corporation]   



              [SEAL]
[continued on next page]

[If Investor is a limited partnership with an individual general partner]

 
    [name of Investor]



By: 




                          



its sole or managing General Partner



Name: 








    [SEAL]
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