INSTRUCTIONS FOR OBTAINING NSP FUNDS FOR LIHTC PROJECTS
General. Applicants that will utilize GHFA NSP flexible pool funds as a funding source in an application for low income housing tax credits (LIHTC) must obtain DCA’s consent during the RFP process. Any application that is submitted in the 2009 competitive funding round with GHFA NSP as a funding source for LIHTC that did not obtain the required consent will be deemed to have failed Threshold under the project feasibility criteria. Note: An Application that passes threshold for purposes of the NSP application does not meet that the application will meet threshold for tax credit purposes.
Time frame.  The RFP will be released on February 18, 2009. Applications for NSP must be submitted to DCA by 5:00 PM on March 27, 2009.  

SUBMISSION REQUIREMENTS   

2009 Tax Credit Round Applicants: The following documents must be completed and placed behind the designated Tab per the RFP instructions.
· NSP Flexible Pool Eligibility Form

· Project Description/Narrative which includes sufficient evidence that project meets NSP requirements. Additional information or documentation as to why the project is located an area of great need or information or documentation that demonstrates that the local government has identified the project area as one that is likely to face a significant rise in the rate of foreclosures may also be submitted.
· HOME & NSP Funding Consent Application for LIHTC (this consists of an abbreviated version of the 2009 Core Application). Please complete each section of the application. If a section is not applicable, please state so and the reason why.
· Site control documentation to support Eligible Use
· Performance Workbook

· HOME and NSP Environmental/Relocation Notice
· Pictures of the Proposed Site

Tax Credit Allocation Recipients in the 2008 competitive round (Please note: Projects that have closed on their land can not apply for NSP funds): The following documents must be completed and placed behind the designated Tab per the RFP instructions.
· NSP Flexible Pool Eligibility Form

· Project Description/Narrative which includes sufficient evidence that project meets NSP requirements. Additional information or documentation as to why the project is located an area of great need or information or documentation that demonstrates that the local government has identified the project area as one that is likely to face a significant rise in the rate of foreclosures may also be submitted.

· Revised pro-forma from the year funded
· Site control documentation to support Eligible Use
· Performance Workbook

· HOME and NSP Environmental/Relocation Notice
· Pictures of the Proposed Site

A complete proposal package will consist of the items listed above. Except for the forms provided, the proposal documents should be typed on 8.5 x 11 paper, two-sided, with 11-point font, 1.5 line spacing and 1-inch margins on all sides.  Please see the RFP for complete submittal instructions.
Selection criteria for Consent.  Priority emphasis and consideration will be given to applications for projects located in metropolitan areas, metropolitan cities, urban areas, rural areas, low- and moderate-income areas, and other areas with the greatest need, including those—

· with the greatest percentage of home foreclosures;

· with the highest percentage of homes financed by subprime mortgage related loan;

· State or a unit of general local government has identified the project area as one that is likely to face a significant rise in the rate of foreclosures.

As a result, the following must be evident:

· A proposal that supports GHFA’s targeted areas of greatest need and demonstrates that the project will address specific areas of need;

· The respondent identifies specific properties for the obligation of funds;
· The respondent evidences local government support needed to make the project successful;
· Data is provided that addresses housing foreclosures and the need for neighborhood stabilization;

· The proposal evidences an ability and strategy to meet a need of stabilizing a neighborhood at risk due to foreclosure, abandonment or blight;
· The respondent demonstrates capacity and experience to successfully carry out the project within the Act’s timeframes;

· The respondent demonstrates financial accountability; and
· The respondent demonstrates readiness to meet the obligation and expenditure requirements with regards to the activity and Programs identified.

Please note: Projects can only be located in jurisdictions whose minimum assistance size was determined to be $100,000.00 for State NSP Direct Allocation Assistance (combined DCA and HUD allocations) as described in Section A and Appendix II of the Substantial Amendment.

Final Award. DCA will issue a conditional agreement if the project is selected for funding.  The conditional agreement will contain the terms, conditions, program requirements and benchmarks that must be met in order to comply with the commitment. A binding agreement will be entered once all environmental clearances have been obtained.
