Requirements for Applications to the 2009 Supplemental Set Aside 

(Troubled Properties)
Threshold Requirements
· Initially funded prior to 1999

· Utilize a DCA HOME Loan, State Housing Trust Fund loan or other DCA resource

· Must have clearly identified physical issues which cannot be remedied through normal workout processes and which pose a threat to the continued affordability of the project.

 Application Submission Requirements

· Must be designated by DCA Asset Management as eligible for application to this set aside

· Applications for the 2009 set aside can be made at any time up to July 31, 2009.

· A complete Application must be submitted (scoring is not required)

· DCA may, but is not required to request that an environmental and/or market study be completed as part of the application process

· The application must meet all DCA policies as set forth in the QAP

· Applicants must have firm equity and financing commitments in place at the time of application

Additional Requirements
· Per project allocations under this set aside will be capped at $600,000 for rehabilitation of an existing troubled property (DCA may allocate more than the $600,000 to an existing troubled property if it is determined that the property must be demolished and rebuilt)
· DCA reserves the right to deny any request for allocations under this set aside as not meeting DCA policy objectives.
· The allocation of credits under this set aside will not be made in the competitive round.
· The proposed application must clearly show that the property will be a viable and marketable property if it is selected for funding.

DCA will rank applications received based on the following factors
· The Applicant’s Financial Contributions to supplement the operating cost of the property.
· The Applicants past participation in the Georgia Tax Credit process and the number of successful Georgia tax credit projects in its portfolio
· The Applicants DCA Compliance score (excluding the property) 
· The firmness of the financial commitments
· The properties physical and financial condition is the result of market conditions as opposed to negligence or malfeasance by the Owner
