2012 COMPETITIVE ROUND

DCA HOME Loan Consent Request Form

TERMS FOR 2012 DCA HOME LOAN
HOME Loan Limits. The maximum HOME loan amount is $2.0 million and the minimum HOME loan amount is $800,000. 

HOME Underwriting Policies.  DCA’s policies for underwriting HOME loans are set out in Section 7 A and B of the Core.

HOME Units.  When DCA HOME funds are an approved source of financing for a project, each low income unit in the project is considered a “HOME assisted unit” unless this requirement is waived.  Based on the statutory HOME requirements, twenty percent (20%) of the total low income residential units in the project must be limited to rent and income restrictions based on 50% of AMI.  The balance of low income units will be limited to rent and income restrictions based on 60% AMI, however all low income units will be limited to HUD Fair Market Rents should they be less than the applicable rent based on the AMI and bedroom size.

Selection Criteria for Consent.  In the event DCA receives requests for HOME Consents that exceed available HOME funds, Consents shall be issued based on the following selection criteria: 
1. Rural Projects 

2. CHDO Projects 

3. Projects that are proposed to have no debt other than DCA HOME 

4. Project Teams that are determined by DCA to be Qualified without Conditions 

5.Successful HOME Loan Experience of Owner and Developer (projects Owner or Developer must have had a 20% or greater interest in GP or Developer entity) 

6. Compliance History 

7. Special Needs Projects 

Generally, each Applicant will receive only one HOME consent. Applicants that appear to be requesting HOME funds for point purposes and do not show a clear need will not receive a consent. DCA reserves the right to change the selection criteria for HOME Consents once it is determined the amount of funding available for the upcoming fiscal year. 
See HOME Loan Consent Request- Project Information for documentation requirements.
If selected, Applicant agrees to comply with all DCA terms and conditions as disclosed in the 2012 Qualified Allocation Plan and HOME program rules and regulation.  Applicant also understands that failure to use 2012 HOME funds after consent is given may result in the withdrawal of the tax credit award or a finding which may impact future compliance scoring.
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